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Bonds & Security Deposits

The maximum amount to be paid as a bond or security deposit is the equivalent of 4 weeks
rent.

The security deposit is to be held by the landlord in trust for the tenant.

If the landlord leaves the Territory for more than 14 days the security deposit is to be paid to
a real estate agent or person approved by the Commissioner of Tenancies. The landlord is
to notify the tenant of the real estate agent or person approved by the Commissioner.

If cash, cheque or credit card is used to pay a security deposit the landlord must
immediately give the tenant a receipt.

If the tenant has paid a security deposit by any other means the landlord must supply the
tenant with a receipt within 2 business days.

The security deposit receipt must be signed by the person who received the security
deposit and contain:

e the date the amount was received

e the name of the tenant on whose behalf the payment was received

e the amount paid

e the address of the premises to which the payment relates.

The tenant may request in writing from the landlord, the name of the account in which the

security deposit is held and other prescribed details under s32 of the Residential Tenancies
Act.,

Fact Sheet

The bond may specify what proportion each tenant has paid in relation to the tenancy
agreement. If this is not specified the security deposit is to be taken to have been paid in
equal proportions by all the tenants.

If a real estate agent transfers the business to another real estate agent, the security
deposit is transferred with the business and is assigned to the person to whom the business
is transferred.

For further information contact Consumer Affairs
Old Admiralty Towers, 68 The Esplanade, GPO Box 1722, Darwin NT 0801
Ph: 08 8999 1999 - Fax: 08 8935 7727
or
Level 1, Belvedere House, Parsons Street, PO Box 1745 Alice Springs NT 0871
Telephone: 08 8951 8606 Fax: 08 8951 5442

or phone 1800 019 319
Email: consumer@nt.gov.au Web site: consumeraffairs.nt.gov.au

General Disclaimer: The material contained in this publication is intended for use as a guide and for general information only. It is not intended to
be a substitute for independent professional advice. The Northern Territory Department of Justice accepts no responsibility or liability for the
correctness, accuracy and completeness of any of the material contained in this publication and recommends that users of this publication exercise
their own skill, care and judgment in the application of the information contained in the publication.
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